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NO. 20-25 

ORDINANCE 20-25 

AN ORDINANCE AUTHORIZING PURSUANT TO CHAPTER 44 OF TITLE 12, 

SOUTH CAROLINA CODE OF LAWS, 1976, AS AMENDED, THE EXECUTION AND 

DELIVERY OF A FEE AGREEMENT BETWEEN LEXINGTON COUNTY, SOUTH 

CAROLINA AND BEULAH SOLAR, LLC, ALONG WITH ITS AFFILIATES AND 

RELATED ENTITIES AS SPONSOR, AND SPONSOR AFFILIATES, IF ANY, TO 

PROVIDE FOR AD VALOREM TAX INCENTIVES, CERTAIN SPECIAL SOURCE 

REVENUE CREDITS, AND THE AMENDMENT OF ORDINANCE NO. 95-12, AS 

AMENDED, SO AS TO INCLUDE THE RELATED PROJECT PROPERTY WITHIN 

THE PARK; AND OTHER MATTERS RELATING THERETO. 

WHEREAS, Lexington County (“County”) acting by and through its County Council is 

authorized and empowered (i) under and pursuant to the provisions of (i) Title 12, Chapter 44 

Code of Laws of South Carolina, 1976, as amended (“Act'”) (a) to enter into agreements with 

qualifying industry to encourage investment in projects constituting economic development 

property through which the industrial development of the State of South Carolina will be 

promoted by inducing new and existing manufacturing and commercial enterprises to locate and 

remain in the State and thus utilize and employ manpower and other resources of the State and 

(b) to covenant with such industry to accept certain fee payments in lieu of ad valorem taxes 

(“FILOT”) with respect to such investment; and (ii) pursuant to Section 4-l-175 of the Code of 

Laws of South Carolina 1976, as amended (“SSRC Act” and together with the Act, collectively, 

the “FILOT Acts”) to grant special source revenue credits (“SSRC”) against FILOT payments 

for certain qualifying infrastructure expenditures as defined in the SSRC Act; 

WHEREAS, the County, a public body corporate and politic under the laws of the State 

of South Carolina has, by an Inducement Resolution adopted on October 27, 2020 (the 

“Resolution”), taken official action to identify the Project (as defined below) for purposes of the 

FILOT Acts, the statutes and regulations thereunder, and otherwise; and 

 WHEREAS, the County desires to enter into a FILOT and SSRC agreement 

(collectively, the “Fee Agreement”) with Beulah Solar, LLC (the “Company”), which shall 

provide for FILOT payments for a project qualifying under the provisions of the Act and 

granting SSRCs against such FILOT payments for certain expenditures qualifying under the 

SSRC Act; and 

 WHEREAS, the County and the Company desire to enter into a Fee Agreement 

concerning the development of a facility in the County which will consist of certain personal 

property including all equipment, furnishings and other personal property required by the 

Company and any and all activities relating thereto (which properties constitute a project under 

the Act and are referred to herein as the “Project”).  The Project is expected to provide 

significant economic benefits to the County and surrounding areas.  In order to induce the 

Company to locate the Project in the County, the County has agreed to charge a fee-in-lieu of 

taxes with respect to the Project, to provide SSRCs against such FILOT payments, and otherwise 

make available to the Company the benefits intended by the FILOT Act; and 

 WHEREAS, Lexington County Council (the “County Council”) has caused to be 

prepared and presented to the County Council the Fee Agreement between the County and the 

Company, which the County shall execute and deliver; and 
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 WHEREAS, as further inducement to the Company, the County will utilize and existing 

Multi-County Industrial Park which will include the site of the Company’s property that is 

subject to the fee-in-lieu of tax agreement (the “MCIP”) under the provisions of Article VIII, 

Section 13 of the Constitution of the State of South Carolina of 1895, as amended (the “State 

Constitution”), and Section 4-1-170 of the Code of Laws of South Carolina, 1976, as amended 

(collectively, the “MCIP Law”); and 

WHEREAS, the Company is planning an investment of approximately Five Million and 

No/100 Dollars ($5,000,000.00) in the Project in order to create a solar energy substation within 

the County; and 

 WHEREAS, it appears that the documents above referred to are appropriate instruments 

to be executed and delivered or approved by the County for the purposes intended. 

 NOW, THEREFORE, BE IT ORDAINED by the County Council in meeting duly 

assembled as follows: 

Section 1. Findings.  Pursuant to the Act and particularly Section 12-44-40(H) and (I) 

thereof, the County Council has made and hereby makes the following findings: 

(a) The Project  constitutes a “project” as said term is referred to and defined in 

Section 12-44-30 of the Act; 

(b) It is anticipated that the Project will benefit the general public welfare of the 

County by providing services, employment and other public benefits not otherwise adequately 

provided locally; 

(c) The purposes to be accomplished by the Project are proper governmental and 

public purposes; 

(d) It is anticipated that the cost of planning, designing, acquiring, constructing 

and completing the Project  will require expenditures of not less than $2,500,000.00; 

(e) The benefits of the Project to the public are greater than the costs to the 

public; 

(f) Neither the Project nor any documents or agreements entered into by the 

County in connection therewith will give rise to any pecuniary liability of the County or 

incorporated municipality or to any charge against its general credit or taxing power; and 

(g) Having evaluated the purposes to be accomplished by the Project as proper 

governmental and public purposes, the anticipated dollar amount and nature of the investment 

to be made, and the anticipated costs and benefits to the County, the County has determined 

that the Project is properly classified as economic development property. 

Section 2. Authorization to Execute.  In order to promote industry, develop trade and 

utilize the manpower, agricultural products and natural resources of the State, the form, terms and 

provisions of the Fee Agreement, which is attached hereto as Exhibit A, and shall be executed and 

filed with the Clerk to County Council and which comply with the terms of the aforementioned 

Resolution are hereby approved and all of the terms, provisions and conditions thereof are hereby 

incorporated herein by reference as if the Fee Agreement was set out in this Ordinance in its 

entirety.  The Chair of County Council and the Clerk to County Council be and they are hereby 

authorized, empowered and directed to execute, acknowledge and deliver the Fee Agreement to the 

Company.   
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Section 3. Authorization to Act.  The Chair of County Council and the Clerk to County 

Council, for and on behalf of the County, are hereby each authorized and directed to do any and all 

things necessary to effect the execution and delivery of the Fee Agreement in a form substantially 

identical to the terms contemplated herein and the performance of all obligations of the County 

under and pursuant to the Fee Agreement. 

Section 4. Further Acts.  The County Council authorizes the County Administrator, other 

County staff, and the County Attorney, along with any designees and agents who any of these 

officials deems necessary and proper, in the name of and on behalf of the County (each an 

“Authorized Individual”), to take whatever further actions, and enter into whatever further 

agreements, as any Authorized Individual deems to be reasonably necessary and prudent to effect 

the intent of this Ordinance and induce the Company to locate the Project in the County. 

Section 5. General Approval.  The consummation of all transactions contemplated by 

the Fee Agreement and a multi-county industrial park agreement are hereby approved.  Subject 

to the approval of other appropriate governmental entities, the real property subject to this Fee 

Agreement shall be added to the Joint Park with Calhoun County. 

Section 6. Interpretation. This Ordinance shall be construed and interpreted in 

accordance with the laws of the State of South Carolina. 

Section 7. Severability.  The provisions of this Ordinance are hereby declared to be 

separable and if any section, phrase or provision shall for any reason be declared by a court of 

competent jurisdiction to be invalid or unenforceable, such declaration shall not affect the validity 

of the remainder of the sections, phrases and provisions hereunder.   

Section 8. General Repealer.  All orders, resolutions, ordinances and parts thereof in 

conflict herewith are, to the extent of such conflict, hereby repealed and this Ordinance shall take 

effect and be in full force from and after its passage and approval. 

  

 DONE, RATIFIED AND ADOPTED this ______ day of ___________, 2021. 

     LEXINGTON COUNTY, SOUTH CAROLINA 

 ________________________________________ 

 M. Todd Cullum, 

 Chair of Lexington County Council 

(SEAL) 

ATTEST: 

 

By: ________________________________ 

Brittany Shumpert 

Clerk to Lexington County Council 

 

First Reading:   October 27, 2020  

Second Reading:  March 23, 2021   

Public Hearing:   March 23, 2021  

Third Reading:      
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FEE AGREEMENT 

THIS FEE AGREEMENT (the “Fee Agreement”) is made and entered into as of 

________________, 2021, by and between LEXINGTON COUNTY, SOUTH CAROLINA 

(the “County”), a body politic and corporate and a political subdivision of the State of South 

Carolina, acting by and through its County Council (the “County Council”) as governing body 

of the County, and Beulah Solar, LLC (the “Company”), and their respective successors and 

assigns  

W I T N E S S E T H: 

WHEREAS, the County is authorized by Title 12, Chapter 44, Code of Laws of South 

Carolina, 1976, as amended (the “Act”), to enter into a Fee Agreement with companies meeting 

the requirements of such Act which identifies certain property of such companies as economic 

development property to induce such companies to locate in the State and to encourage 

companies now located in the State to expand their investments and thus make use of and 

employ manpower and other resources of the State; and 

WHEREAS, the Company, as Sponsor, plans to establish a utility scale solar facility in 

the County through the Project (as defined herein) which will result in approximately 

$5,000,000.00 in new investment in the County (the “Projected Investment”); and 

WHEREAS, pursuant to the Act, the County finds that (a) it is anticipated that the 

Project will benefit the general public welfare of the County by providing services, employment 

and other public benefits not otherwise adequately provided locally; (b) neither the Project nor 

any documents or agreements entered into by the County in connection therewith will give rise 

to any pecuniary liability of the County or incorporated municipality or to any charge against its 

general credit or taxing power; (c) the purposes to be accomplished by the Project are proper 

governmental and public purposes; and (d) the benefits of the Project to the public are greater 

than the costs to the public; and 

WHEREAS, pursuant to an Inducement Resolution dated October 27, 2020 (the 

“Inducement Resolution”) the County committed to (i) negotiate and enter into this Fee 

Agreement with the Company which provides for payments of fees-in-lieu of taxes for a project 

qualifying under the Act using an assessment ratio of 6% and a fixed millage rate of 476.983 

combined with a Special Source Revenue Credit (as defined herein) to yield a fixed, annual 

payment-in-lieu of taxes of $16,343.00 (the “Fixed FILOT Amount”) for 40 years and (ii) 

provide for and to take such action as is required to place the Project in a multi-county industrial 

park, provided the Company invests $2,500,000.00 (the “Minimum Investment”) in the Project; 

and 

WHEREAS, pursuant to the Inducement Resolution, the Company and County have 

agreed the length of this Fee Agreement shall be 30 years for each Phase (as defined herein), and 

the County, pursuant to its finding benefit to the general public welfare, has agreed to grant a 10 

year extension, as permitted under the Act, so that the total length of this Fee Agreement shall be 

40 years for each Phase; and 
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WHEREAS, pursuant to an Ordinance adopted on ________________, 2021 (the 

“Ordinance”), as an inducement to the Company to develop the Project, the County Council 

authorized the County to enter into this Fee Agreement and to include the property comprising 

the Project in a Multi-County Industrial Park subject to the terms and conditions hereof. 

NOW, THEREFORE, FOR AND IN CONSIDERATION of the respective 

representations and agreements hereinafter contained and other value, the parties hereto agree as 

follows: 

ARTICLE 1 

RECAPITULATION AND DEFNITIONS 

Section 1.1.   Statutorily Required Recapitulation.  Pursuant to Section 12-44-55(B), the 

County and the Company agree to waive the recapitulation requirements of Section 12-44-55.  If 

the Company should be required to retroactively comply with the recapitulation requirements of 

Section 12-44-55, then the County agrees to waive all penalties and fees of the County for the 

Company’s noncompliance. 

Section 1.2.   Rules of Construction; use of Defined Terms.  Unless the context clearly 

indicates otherwise, in this Fee Agreement words and terms defined in Section 1.3 hereof are 

used with the meanings ascribed thereto.  The definition of any document shall include any 

amendments to that document, unless the context clearly indicates otherwise. 

From time to time herein, reference is made to the term taxes or ad valorem taxes.  All or 

portions of the Project will be located in a Multi-County Industrial Park and are exempt from ad 

valorem taxation under and by virtue of the provisions of Paragraph D of Section 13 of Article 

VIII of the S.C. Constitution (the “MCIP Provision”).  With respect to facilities located in a 

Multi-County Industrial Park, references to taxes or ad valorem taxes means the payments-in-

lieu-of-taxes provided for in the MCIP Provision, and, where this Fee Agreement refers to 

payments of taxes or FILOT Payments to County Treasurers, such references shall be construed 

to mean the payments to the counties participating in such a Multi-County Industrial Park. 

Section 1.3.   Definitions. 

“Act” means Title 12 Chapter 44, Code of Laws of South Carolina 1976, as in effect on 

the date hereof and, to the extent such amendments are specifically made applicable to this Fee 

Agreement or the Project, as the same may be amended from time to time; provided that if any 

such amendment shall be applicable only at the option of the County or the Company, then such 

amendment shall only be applicable with the consent or at the request of the Company. 

“Adjusted FILOT Amount” shall mean the product of the Fixed FILOT Amount 

multiplied by the Overage Ratio. 

“Applicable Governmental Body” means each governmental entity within the State 

having jurisdiction over or the right to approve or disapprove any or all of the Documents. 
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“Chair” means the Chair of County Council (or the person or persons authorized to 

perform the duties thereof in the absence of the Chair). 

“Clerk” means the Clerk of County Council (or the person or persons authorized to 

perform the duties thereof in the absence of the Clerk). 

“Commencement Date” means the last day of the property tax year when Project 

property is first placed in service, except that this date must not be later than the last day of the 

property tax year which is three years from the year in which the County and the Company have 

entered into this Agreement. 

“Company” means Beulah Solar, LLC its successors, assigns, subsidiaries, partners, and 

affiliates, including, without limitation, any Sponsor Affiliate becoming a party to this Fee 

Agreement by execution and delivery of a Joinder Agreement in a form substantially similar to 

that attached hereto as Exhibit B.  

“County Council” means the County Council of the County. 

“County” means Lexington County, South Carolina, and its successors and assigns. 

“Documents” means the Ordinance, this Fee Agreement and the Multi-County Industrial 

and Business Park Agreement. 

“DOR” means the South Carolina Department of Revenue and any successor thereto. 

"Economic Development Property" means all items of real and tangible personal 

property comprising the Project which qualify as economic development property under the Act, 

become subject to this Fee Agreement, and which are identified by the Company in connection 

with its annual filing of a SCDOR PT-300 or comparable forms with the Department (as such 

filing may be amended from time to time) for each year within the Investment Period, as that 

period may be extended by subsequent, formal action of County Council, or automatically as 

permitted under the Act or under this Fee Agreement. Title to all Economic Development 

Property shall at all times remain vested in the Company, except as may be necessary to take 

advantage of the effect of Section 12-44-160 of the Act.  

“Equipment” means all machinery, apparatus, equipment, fixtures, office facilities, 

furnishings, and other personal property together with any and all additions, accessions, 

replacements, and substitutes thereto or therefor acquired by the Company during the Investment 

Period as a part of the Project under this Fee Agreement. The Equipment and its constituent parts 

together with any and all improvements or other features constructed on, or personal property 

installed or placed on the Real Property by or for the Company including, without limitation, 

machinery, fixtures, trade fixtures, racking, inverters, cables, solar panels, and other personal 

property are personal property for purposes of applicable South Carolina law. 

“Event of Default” shall mean any Event of Default specified in Section 9.1 of this Fee 

Agreement. 
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“Fee Agreement” means this Fee Agreement dated as of ______________, 2021, 

between the County and the Company. 

“Fee Gap” shall have the meaning given in Section 8.6 of this Fee Agreement. 

“Fee Term” shall mean the duration of this Fee Agreement with respect to each Stage of 

the Project as specified in Section 5.3 hereof. 

“FILOT Payments” means the payments to be made by the Company pursuant to 

Section 5.1 of this Agreement. 

“Fixed FILOT Amount” shall have the meaning given in the Preamble of this Fee 

Agreement. 

"Improvements" mean improvements, together with any and all additions, accessions, 

replacements, and substitutions thereto or therefor acquired by the Company during the 

Investment Period as part of the Project.  

“Inducement Resolution” shall have the meaning given in the preamble of this Fee 

Agreement. 

“Investment Period” shall mean the period beginning with the first day that economic 

development property is purchased or acquired and ending on the last day of the fifth property 

tax year following the Commencement Date, subject to an extension for such period as provided 

in Section 3.2(b) hereof. 

“Minimum Investment” shall have the meaning given in the Preamble of this Fee 

Agreement. 

“Multi-County Industrial and Business Park” means an industrial and business park 

established for inclusion of the Project pursuant to the Multi-County Industrial and Business 

Park Agreement pursuant to Section 4-1-170 of the Code of Laws of South Carolina 1976, as 

amended, and Article VIII, Section 13, paragraph D of the Constitution of South Carolina. 

“Multi-County Industrial and Business Park Agreement” shall mean the Multi-

County Industrial and Business Park Agreement dated December 11, 1995 and all amendments 

thereto between the County and Calhoun County. 

"Negotiated Fee" shall mean a total annual payment equal to the Fixed FILOT Amount 

as paid by the Company during Fee Term, in those years for which a FILOT Payment is due 

hereunder.  However, in the event of an Overage Investment (as provided in Section 5.4 

hereunder), “Negotiated Fee” shall mean the Company’s total annual payment of the Adjusted 

FILOT Amount for those years where a FILOT Payment is due hereunder. 

“Ordinance” means the Ordinance adopted by the County on ___________, 2021, 

authorizing this Fee Agreement. 
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“Overage Investment” means the total amount invested by the Company at the Project 

during the Investment Period if, and only if, such investment is greater than the Projected 

Investment.  

“Overage Ratio” means the quotient of the Overage Investment divided by the Projected 

Investment. 

“Projected Investment” shall have the meaning given in the Preamble of this Fee 

Agreement. 

"Phase" or "Phases" in respect to the Project means the Equipment, Improvements, and 

Real Property, if any, placed in service during each year of the Investment Period, as extended. 

"Phase Termination Date" means with respect to each Phase of the Project the day 39 

years after each such Phase of the Project becomes subject to the terms of this Fee Agreement. 

Anything contained herein to the contrary notwithstanding, the last Phase Termination Date shall 

be no later than December 31 of the year of the expiration of the 39th full calendar year, after the 

end of the Investment Period. 

“Project” shall mean the Economic Development Property, Real Property, and 

Equipment together with the acquisition, construction, installation, design and engineering 

thereof which is eligible for inclusion as economic development property under the Act and 

become subject to this Fee Agreement.  The parties agree that Project property shall consist of 

such property so properly identified by the Company in connection with its annual filing with the 

DOR of a SCDOR PT-300, or such comparable form, and with such schedules as the DOR may 

provide in connection with projects subject to the Act (as such filing may be amended or 

supplemented from time to time) for each year within the Investment Period.  

"Real Property" means the real property upon which any part of the Project is to be 

constructed and expanded, as described in Exhibit A attached hereto and as supplemented from 

time to time, together with all and singular the rights, members, hereditaments, and 

appurtenances belonging or in any way incident or appertaining thereto acquired or constructed 

by the Company; all Improvements now or hereafter situated thereon; and all fixtures now or 

hereafter attached thereto, but only to the extent such Improvements and fixtures are deemed to 

become part of the Project under the terms of this Fee Agreement. 

"Removed Components" shall have the meaning given in Section 5.6 of this Fee 

Agreement. 

“Replacement Property” means any property acquired or constructed after the 

Investment Period as a replacement for any property theretofore forming a part of the Project and 

disposed of, or deemed disposed of, as provided in Section 5.2 hereof. 

"Sponsor Affiliate" means an affiliate that joins with or is an affiliate of the Company, 

or that otherwise has a contractual relationship with the Company in respect of the Project, 

whose Investment with respect to the Project shall be considered part of the Investment and 

qualify for FILOT Payments pursuant to Section 5.1 hereof and Sections 12-44-30(20) and 12-
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44-130 of the Act and who joins and delivers a Joinder Agreement in a form substantially similar 

to that attached hereto as Exhibit B.  

“Stage” in respect of the Project shall mean the year within which Project property, if 

any, is placed in service during each year of the Investment Period. 

“State” means the State of South Carolina. 

“Statutory Investment” shall have the meaning given in Section 3.3(f) of this Fee 

Agreement. 

Any reference to any agreement or document in this ARTICLE 1 or otherwise in this Fee 

Agreement shall be deemed to include any and all amendments, supplements, addenda, and 

modifications to such agreement or document. 

ARTICLE 2 

LIMITATION OF LIABILITY; INDUCEMENT 

Section 2.1.   Limitation of Liability.  Any obligation which the County may incur for 

the payment of money as a result of the transactions described in the Documents shall never 

constitute an indebtedness of the County within the meaning of any State constitutional provision 

or statutory limitation and shall never create a pecuniary liability of the County or a charge upon 

its general credit or against its taxing powers but shall be payable solely out of the funds received 

by it under the Documents. 

Section 2.2.   Inducement.  The County and the Company acknowledge that pursuant to 

the Act, upon execution of this Fee Agreement, no part of the Project will be subject to ad 

valorem property taxation in the State, and that this factor, among others, has induced the 

Company to enter into this Fee Agreement. 

ARTICLE 3 

REPRESENTATIONS, WARRANTIES AND COVENANTS 

Section 3.1.   Representations and Warranties of the County.  The County makes the 

following representations and warranties to the Company and covenants with the Company as 

follows: 

(a) The County is a body politic and corporate and a political subdivision of the State 

and is authorized and empowered by the Act to execute the Documents to which it is a party and 

to fulfill its obligations described in the Documents.  By proper action, the County Council has 

duly authorized the execution and delivery of the Documents to which the County is a party and 

has taken all such action as is necessary to permit the County to enter into and fully perform the 

transactions required of it under the Documents.  

(b) Neither the execution and delivery of the Documents, nor the consummation and 

performance of the transactions described in the Documents, violate, conflict with or will result 
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in a breach of any of the material terms, conditions or provisions of any agreement, restriction, 

law, rule, order or regulation to which the County is now a party or by which it is bound. 

(c) There is no action, suit, proceeding, inquiry or investigation at law or in equity 

before or by any judicial or administrative court or agency, public board or body, pending or 

threatened, against or affecting the County, wherein an unfavorable decision, ruling or finding 

may or would materially affect the County’s obligations hereunder or the consummation of the 

transactions described in the Documents. 

(d) Neither the existence of the County nor the rights of any members of County 

Council to their offices is being contested and none of the proceedings taken to authorize the 

execution, delivery and performance of such of the Documents as require execution, delivery and 

performance by the County has been repealed, revoked, amended or rescinded. 

(e) All consents, authorizations and approvals required on the part of the County, 

State and all other Applicable Governmental Bodies in connection with the execution, delivery 

and performance by the County of such of the Documents as require execution, delivery and 

performance by the County have been obtained and remain in full force and effect as of the date 

hereof or will be obtained. 

(f) The Project constitutes a “project” within the meaning of the Act. 

(g) By due corporate action, the County has agreed that, subject to compliance with 

applicable laws, each item of property comprising the Project shall be considered economic 

development property under the Act. 

(h) The Documents to which the County is a party are (or, when executed, will be) 

legal, valid and binding obligations of the County enforceable against the County under present 

law in accordance with their respective terms, except as such terms may be limited by laws 

affecting creditors’ rights generally. 

Section 3.2.   Covenants by the County.  The County covenants with the Company as 

follows: 

(a) The County agrees to do all things deemed reasonably necessary as requested by 

the Company in writing in connection with the Project including but not limited to the execution, 

delivery and performance of its obligations in the Documents and in accordance with the Act, all 

for the purposes of promoting industrial development, developing trade, and utilizing and 

employing the manpower and natural resources of the County and the State.  Except as 

reasonably believed to be required by the County in the performance of its duties under statute or 

law, the County will take no action with respect to the Project unless authorized or requested to 

do so by the Company. 

(b) Upon receipt of written request from the Company, the County agrees to consider 

any request the Company may make for an extension of the Investment Period in accordance 

with and up to the limits permitted under Section 12-44-30(13) of the Act.  Such extension may 

be provided by a resolution of County Council.  Upon the granting of any such extension the 

County agrees to cooperate with the Company by filing with the DOR a copy of such extension 
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within 30 days of the date of execution thereof by the County.  Such extension may be provided 

by a resolution of County Council.  

(c) The County finds that extending the term of this Fee Agreement to 40 years for 

each Phase and agrees to do all things necessary to ensure that the total length of this Fee 

Agreement shall be 40 years for each Phase, including, without limitation, the County granting a 

10 year extension, as permitted under the Act, automatically and without further action by the 

Company, so that the total length of this Fee Agreement shall be 40 years for each Phase. 

Section 3.3.   Representations and Warranties of the Company.  The Company makes 

the following representations and warranties to the County: 

(a) The Company is a South Carolina limited liability company. The Company has 

full corporate power to execute the Documents to which it is a party and to fulfill its obligations 

described in the Documents and, by proper corporate action, has authorized the execution and 

delivery of the Documents to which it is a party. 

(b) Neither the execution and delivery of the Documents to which the Company is a 

party, nor the consummation and performance of the transactions described in the Documents 

violate, conflict with, or will, to its knowledge, result in a material breach of any of the material 

terms, conditions or provisions of any agreement, restriction, law, rule, order or regulation to 

which the Company is now a party or by which it is bound.  

(c) There is no action, suit, proceeding, inquiry or investigation at law or in equity 

before or by any judicial or administrative court or agency, public board or body, pending or 

threatened, against or affecting the Company wherein an unfavorable decision, ruling or finding 

would adversely affect the Company or the consummation of the transactions described in the 

Documents. 

(d) All consents, authorizations and approvals required on the part of the Company in 

connection with the Documents and the transactions contemplated thereby and the acquisition, 

construction and installation of the Project have been obtained and remain in full force and effect 

or will be obtained. 

(e) The Documents to which the Company is a party are (or, when executed, will be) 

legal, valid and binding obligations of the Company enforceable against the Company in 

accordance with their respective terms, except as such terms may be limited by laws affecting 

creditors’ rights generally. 

(f) The cost of the Project will exceed the minimum investment required by the Act 

(the “Statutory Investment”) and will exceed the Minimum Investment.   

(g) The Company will pay all reasonable costs of the County, including attorney’s 

fees, incurred in connection with the authorization, execution and delivery of this Fee 

Agreement. 

Section 3.4.   Representations and Warranties of the Sponsor Affiliate.  The Sponsor 

Affiliate hereby makes the following representations and warranties to the County: 
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(a) The Sponsor Affiliate is organized as set forth in the Joinder Agreement, is 

authorized or will be authorized to transact business under the laws of the State of South 

Carolina, and has the power to enter into this Fee Agreement. 

(b) The Sponsor Affiliate's execution and delivery of this Fee Agreement, or as 

applicable, the execution and delivery of a Joinder Agreement, and its compliance with the 

provisions hereof do not result in a default, not waived or cured, under any Sponsor Affiliate 

restriction or any agreement or instrument to which the Sponsor Affiliate is now a party or by 

which it is bound. 

(c) The Sponsor Affiliate intends to operate the Project as a "project" within the 

meaning of the Act as in effect on the date hereof 

(d) The availability of the FILOT and the allowance of Special Source Revenue 

Credits, with regard to the Economic Development Property authorized by the Act, along with 

other incentives provided by the County, have induced the Sponsor Affiliate to undertake the 

Project in the County. 

Section 3.5.   Filings and Reports. 

(a) Each year during the term of the Fee Agreement, the Company shall deliver to the 

County, the County Auditor, the County Assessor, the County Economic Development 

Department, and the County Treasurer, a copy of its most recent annual filings with DOR with 

respect to the Project, not later than 30 days following delivery thereof to DOR.  In addition, the 

Company shall certify the amount of the investment maintained at the Project to the County 

Auditor and County Economic Development Director by April 30 of each year until and 

including the final year of the Investment Period.  Failure to certify to the County shall be 

deemed a breach of covenant and subject to the provisions of Section 9.1(b). 

(b) The company shall cause the filing of a copy of this Fee Agreement, as well as a 

copy of the completed Form PT-443 of the Department, to be filed with the County Auditor and 

the County Assessor of the County and any partner county, when the Project is placed in a joint 

county industrial and business park, and the Department within 30 days after the date of 

execution and delivery hereof by all parties hereto. 

ARTICLE 4 

COMMENCEMENT AND COMPLETION OF THE PROJECT 

Section 4.1.   The Project. The Company has acquired, constructed and/or installed or 

made plans for the acquisition, construction and/or installation of certain real property and 

certain machinery, equipment, and other personal property which comprise the Project.  The 

Project will consist of machinery and equipment dedicated to harvesting and distributing solar 

energy (the “Solar Business”). 

Pursuant to the Act, the Company and the County hereby agree that the property 

comprising the Project shall be economic development property as defined under the Act, so 

long as such property meets the requirements of the Act. 
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Notwithstanding any other provision of this Fee Agreement, the Company may place 

personal property into service at any time under this Fee Agreement. 

Section 4.2.   Diligent Completion.  The Company agrees to use its reasonable efforts to 

cause the acquisition, construction and installation of the Project to be completed; however, 

notwithstanding anything contained in this Fee Agreement to the contrary, the Company shall 

not be obligated to complete the acquisition of the Project and may terminate this Agreement 

with respect to all or portion of the Project as set forth in Section 5.10 herein. 

Section 4.3.   Modifications to Project.  The Company may make or cause to be made 

from time to time any additions, modifications or improvements to the Project that it may deem 

desirable for its business purposes. 

ARTICLE 5 

FILOT PAYMENTS; DISPOSITION OF FILOT PAYMENTS 

Section 5.1.   Negotiated FILOT Payments.  The parties acknowledge that under Article 

I, Section 3 of the South Carolina Constitution, the Project is exempt from ad valorem property 

taxes assuming a Fee Agreement is signed.  However, the Company shall be required to make 

the FILOT Payments with respect to the Project as provided in this Section 5.1 and such 

payments shall be due and payable and subject to penalty assessments in the manner prescribed 

by the Act.  In accordance with the Act, and unless this Fee Agreement is sooner terminated, the 

Company shall make annual FILOT Payments with respect to the Project in an amount equal to 

$16,343.00, with such amount being subject to upward adjustment (as set forth in Section 5.4) 

should the Company cause an Overage Investment.  The FILOT Payments and associated SSRCs 

(as defined in Section 5.1(b)) shall be calculated and become payable as follows: 

(a) FILOT Payment Calculation.  The Company has agreed to make annual FILOT 

Payments with respect to the Project for the Term of this Fee Agreement  The amount of such 

annual FILOT Payments shall be determined by the following procedure: 

Step 1: Determine the fair market value of the Phase of the Project placed in service in 

any given year for such year and for the following 39 years, unless extended by 

the Parties in accordance with the Act, using original income tax basis for State 

income tax purposes for any real property (provided, if real property is 

constructed for the fee or is purchased in an arms-length transaction, fair 

market value is deemed to equal the original income tax basis, otherwise, DOR 

will determine fair market value by appraisal) and original income tax basis for 

State income tax purposes less depreciation for each year allowable to the 

Company for any personal property as determined in accordance with Title 12 of 

the Code, as amended and in effect on December 31 of the year in which each 

Phase becomes subject to the Fee Agreement, except that no extraordinary 

obsolescence shall be allowable but taking into account all applicable property 

tax exemptions which would be allowed to the Company under State law, if the 

property were taxable, except those exemptions specifically disallowed under 

Section 12-44-50(A)(2) of the Act, as amended and in effect on December 31 of 
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the year in which each Phase becomes subject to the Fee Agreement (the “Phase 

Fair Market Value”). 

Step 2: Apply an assessment ratio of 6.0% to the Phase Fair Market Value, as 

determined for each year in Step 1, to establish the taxable value of each Phase 

of the Project in the year it is placed in service and in each of the 39 years 

thereafter or such longer period of years that the annual fee payment is permitted 

to be made by the Company under the Act (the “Phase Taxable Value”). 

Step 3: Multiply the Phase Taxable Value, as determined for each year in Step 2, by a 

millage rate equal to 476.983 mills, which is believed to be that rate in effect on 

December 1, 2020, for all taxing entities for the Project site (which millage rate 

shall be a fixed rate for the term of this Fee Agreement), to determine the amount 

of the annual fee payments which would be due in each year of the Fee Term on 

the payment dates prescribed by the County for such payments for a total of forty 

(40) years for each item of eligible Project property, or such longer period of 

years that the annual fee payment is permitted to be made by the Company under 

the Act (the “Pure FILOT Payment”). 

Step 4: If the Pure FILOT Payment, as determined for each year in Step 3, is greater 

than the Negotiated Fee, the County shall subtract from the Pure FILOT 

Payment an amount equal to the value of the annual SSRC (as defined in Section 

5.1(b)) so that the annual FILOT Payment invoiced to the Company for that year 

shall equal the Negotiated Fee. 

If the Pure FILOT Payment, as determined for each year in Step 3, equal to the 

Negotiated Fee, the annual FILOT Payment invoiced to the Company for that 

year shall equal the Negotiated Fee.   

If the Pure FILOT Payment, as determined for each year in Step 3, is less than 

the Negotiated Fee, the County shall have the right to adjust the millage rate 

and/or the assessment ratio to account for the Fee Gap (as provided in Section 

8.6) and the annual FILOT Payment invoiced to the Company for that year shall 

equal the Negotiated Fee. 

Exhibit C, attached hereto, sets forth an example of how this procedure should be applied under 

this FILOT Agreement. 

(b) Special Source Revenue Credit.  As an inducement for the Investment and in 

accordance with Section 12-44-70 of the Act, the County grants to the Company an annual 

Special Source Revenue Credit (the "SSRC") for the entire Fee Term, beginning with the first 

property tax year for which a FILOT Payment becomes due and to the extent that the Company 

has made expenditures in such amounts for qualifying expenditures under the Infrastructure 

Credit Act. 

For each year during the Fee Term where the Pure FILOT Payment (as determined each 

year according to Step 3 of Section 5.1(a)) is greater than the Negotiated Fee, the County shall 

grant an SSRC to the Company in an amount equal to the Pure FILOT Payment minus the 
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Negotiated Fee (Exhibit C, attached hereto, sets forth an example of how this procedure should 

be applied under this FILOT Agreement).  In years when an SSRC is granted, the County shall 

automatically reflect such SSRC against the FILOT Payment on those FILOT invoices provided 

by the County to the Company.  The Company shall be permitted to utilize the SSRC to offset 

any qualifying expenditures as provided under the Code, including under the Act and the 

Infrastructure Credit Act.   

(c) Allowance for Applicable Exemptions.  The FILOT Payments must be made on 

the basis that the Project property, if it were otherwise subject to ad valorem property taxes, 

would be allowed all applicable exemptions from those taxes, except for the exemptions allowed 

under Section 3(g) of Article X of the South Carolina Constitution and Section 12-37-220(B)(32) 

and (34) of the Code of Laws of South Carolina, as amended. 

(d) Annual FILOT Payments.  The Company shall make the FILOT Payments for 

each year during the term hereof beginning with the tax year following the year property is first 

placed in service.  The FILOT Payments shall be made to the County Treasurer on the due dates 

which would otherwise be applicable for ad valorem property taxes for the Project, with the first 

payment being due on the first date following the delivery of this Fee Agreement when, but for 

this Fee Agreement, such taxes would have been paid with respect to the Project.   

(e) Included Property.  Any property placed in service as part of the Project during 

the Investment Period shall be included in the calculation of payments pursuant to paragraphs 

(a), (b), (c), and (d) above, for a period not exceeding 40 years following the year in which such 

property was placed in service.  Replacement Property shall be included (using its income tax 

basis) in the calculation of payments pursuant to paragraphs (a), (b), (c), and (d) above, but only 

up to the original income tax basis of property which is being disposed of in the same property 

tax year. Replacement Property shall be deemed to replace the oldest property subject to the fee 

which is disposed of in the same property tax year that the Replacement Property is placed in 

service. More than one piece of property can replace a single piece of property. Replacement 

Property does not have to serve the same function as the property it is replacing. To the extent 

that the income tax basis of the Replacement Property exceeds the original income tax basis of 

the property which it is replacing, the portion of such property allocable to the excess amount 

shall be subject to annual payments calculated as if the exemption for economic development 

property under the Act were not allowed.  Replacement Property is entitled to the fee payment 

pursuant to this Section 5.1 for the period of time remaining on the 40-year fee period for the 

property which it is replacing. 

Section 5.2.   Disposal of Property; Replacement Property. 

(a) Disposal of Property Generally.  In any instance where the Company in its sole 

discretion determines that any item or items of property included in the Project have become, in 

whole or in part, inadequate, obsolete, worn out, unsuitable, undesirable or unnecessary, the 

Company may remove such item or items (or such portion thereof as the Company shall 

determine) and sell, trade in, exchange or otherwise dispose of it or them (as a whole or in part) 

(each, a “Discretionary Disposal”) without any responsibility or accountability to the County 

therefor. The loss or removal from the Project of any property, or any portion thereof, as a result 

of fire or other casualty or by virtue of the exercise or threat of the power of condemnation or 
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eminent domain (each, a “Casualty Disposal”) shall be deemed to be a disposal of such 

property, or portion thereof, pursuant to this Section 5.2.  Subject to the provisions of Section 

5.1(e) and this Section 5.2 with respect to Replacement Property, the Phase Fair Market Value 

(calculated in Step 2 of Section 5.1(a) hereof) shall be reduced by the amount thereof applicable 

to any property included in the Project, or part thereof, disposed of, or deemed disposed of, 

pursuant to this Section 5.2.   

(b) Replacement Property.  The Company may, in its sole discretion, replace, renew 

or acquire and/or install other property in substitution for, any or all property or portions thereof 

disposed of, or deemed disposed of, pursuant to Section 5.2(a) hereof.  Any such property may, 

but need not, serve the same function, or be of the same utility or value, as the property being 

replaced.  Absent a written election to the contrary made at the time of filing the first property 

tax return that would apply to such property, such property shall be treated as Replacement 

Property. 

(c) FILOT Payments on Replacement Property.  If the Company elects to replace any 

Removed Components and to substitute such Removed Components with Replacement Property 

as a part of the Project, then, pursuant and subject to Section 12-44-60 of the Act, the Company 

shall make statutory payments in lieu of ad valorem taxes with regard to such Replacement 

Property as follows: 

(i) to the extent that the income tax basis of the Replacement Property (the 

"Replacement Value") is less than or equal to the original income tax basis of the 

Removed Components (the "Original Value") the amount of the FILOT Payments to be 

made by the Company with respect to such Replacement Property, shall be calculated in 

accordance with Section 5.1(a) hereof; provided, however, in making such calculations, 

the original cost to be used in Step 1 of Section 5.1(a) shall be equal to the lesser of (x) 

the Replacement Value or (y) the Original Value, and the number of annual payments to 

be made with respect to the Replacement Property shall be equal to forty (40) (or, if 

greater, the maximum number of years for which the annual fee payments are available to 

the Company for each portion of the Project under the Act, as amended) minus the 

number of annual payments which have been made with respect to the oldest Removed 

Components disposed of in the same property tax year as the Replacement Property is 

placed in service; and 

(ii) to the extent that the Replacement Value exceeds the Original Value of the 

Removed Components (the "Excess Value"), the FILOT Payments to be made by the 

Company with respect to the Excess Value, shall be equal to the payment that would be 

due if the property were not Economic Development Property. Notwithstanding the 

existence of any Excess Value as a result of the installation of Replacement Property at 

the Project, the total amount of the annual payment(s) due to the County, including the 

Negotiated Fee, for the Project shall not exceed in the aggregate the value of the 

Negotiated Fee due under this Fee Agreement. If legally necessary to ensure this 

obligation by the County to the Company, the County would take necessary action, 

including but not limited to, the provision of additional property tax abatements against 

the payments due for the Excess Value. 
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(d) Effect of Disposal without Replacement.   

(i) If the Company’s Discretionary Disposal of property reduces the 

Company’s gross investment in the Project below the required Statutory Investment, the 

Company shall remain obligated to make annual FILOT Payments for the remainder of 

the Fee Term.   

(ii) If the Company’s Casualty Disposal of property reduces the Company’s 

gross investment in the Project below the required Statutory Investment, the Project shall 

prospectively revert to ad valorem taxation and this agreement shall terminate pursuant to 

Section 12-44-140 of the Act. 

Section 5.3.   Fee Term.  The applicable term of this Fee Agreement shall be measured 

for each Stage beginning from the last day of the property tax year in which the Project is placed 

in service in that Stage through the last day of the property tax year which is the thirty-ninth 

(39th) year following such year; provided, that the maximum term of this Fee Agreement shall 

not be more than 40 years from the end of the last year of the Investment Period. This Fee 

Agreement shall terminate with respect to the Project or any Stage or part thereof upon the 

earlier to occur of (a) payment of the final installment of FILOT Payments pursuant to Section 

5.1 hereof, or (b) exercise by the Company of its option to terminate pursuant to Section 5.10 

hereof. 

Section 5.4.   Overage Investment.  If the Company causes an Overage Investment, (i) 

this Fee Agreement shall remain in force and (ii) the annual FILOT Payments hereunder shall be 

calculated according to Steps 1 through 4 provided in Section 5.1(a) so that the amount provided 

as the Negotiated Fee hereunder equals the Adjusted FILOT Amount rather than the Fixed 

FILOT Amount. 

Section 5.5.   Multi-County Industrial and Business Park. The County, with the 

appropriate consent of Lexington County Council and Calhoun County Council, agrees to amend 

that certain Agreement for Development of Joint County Industrial Park dated December 11, 

1995, as amended (the “Multi-County Industrial and Business Park Agreement”), to include 

the Company's facility in the Multi-County Industrial and Business Park identified therein,  all 

pursuant to Section 13 of Article VIII of the South Carolina Constitution and Section 4-1-170, 

Code of Laws of South Carolina 1976, as amended, and the County further agrees to undertake 

and execute those procedures, instruments, ordinances, resolutions and documents as may be 

reasonably required to accomplish same. 

 

Section 5.6.   Removal of Equipment.  Subject always to Section 5.2(c) and Section 

5.2(d), the Company shall be entitled to remove the following types of components or Phases of 

the Project from the Project (collectively, the "Removed Components") with the result that said 

components or Phases shall no longer be considered a part of the Project and shall no longer be 

subject to the terms of this Fee Agreement: (a) components or Phases which become subject to 

statutory payments in lieu of ad valorem taxes; (b) components or Phases of the Project or 

portions thereof which the Company in its sole discretion, determine to be inadequate, obsolete, 

uneconomic, worn-out, damaged, unsuitable, undesirable or unnecessary; or (c) components or 
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Phases of the Project or portions thereof which the Company, in its sole discretion, elects to 

remove pursuant to Section 4.3, Section 5.2, Section 5.7(c), or Section 5.8(b)(iii) of this Fee 

Agreement. 

For the avoidance of doubt, should the Company’s Discretionary Disposal of property 

reduce its gross investment in the Project below the required Statutory Investment, the Company 

shall remain obligated to make annual FILOT Payments for the remainder of the Fee Term (as 

provided in Section 5.2(d)(ii) hereof). 

Section 5.7.   Damage or Destruction of Project. 

(a) Election to Terminate. In the event the Project is damaged by fire, explosion, or 

any other casualty, the Company shall be entitled to terminate this Fee Agreement in accordance 

with Section 5.10. 

(b) Election to Rebuild. In the event the Project is damaged by fire, explosion, or any 

other casualty, and if the Company does not elect to terminate this Fee Agreement, the Company 

may, in its sole discretion, commence to restore the Project with such reductions or enlargements 

in the scope of the Project, changes, alterations, and modifications (including the substitution and 

addition of other property) as may be desired by the Company. All such restorations and 

replacements shall be considered substitutions of the destroyed portions of the Project and shall 

be considered part of the Project for all purposes hereof, including, but not limited to, any 

amounts due by the Company to the County under Section 5.1 hereof, to the extent allowed by 

the Act. 

(c) Election to Remove. In the event the Company elects not to terminate this Fee 

Agreement pursuant to Section 5.7(a) and elects not to rebuild pursuant to Section 5.7(b), the 

damaged portions of the Project shall be treated as Removed Components. 

Section 5.8.   Condemnation. 

(a) Complete Taking. If, at any time during the Fee Term, title to or temporary use of 

the entire Project should become vested in a public or quasi-public authority by virtue of the 

exercise of a taking by condemnation, inverse condemnation or the right of eminent domain, or 

by voluntary transfer under threat of such taking, or in the event that title to a portion of the 

Project shall be taken rendering continued operation of the Project commercially infeasible in the 

judgment of the Company, then the Company shall have the option to terminate this Fee 

Agreement in accordance with Section 5.10. 

(b) Partial Taking. In the event of a partial taking of the Project or transfer in lieu 

thereof, the Company may elect:  

(i) to terminate this Fee Agreement in accordance with Section 5.10 (with 

respect to its Project property only);  

(ii) to repair and restore the Project, with such reductions or enlargements in 

the scope of the Project, changes, alterations, and modifications (including the 

substitution and addition of other property) as may be desired by the Company; or  
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(iii) to treat the portions of the Project so taken as Removed Components. 

Section 5.9.   Leased Equipment  To the extent that applicable law allows or is revised or 

construed to allow the benefits of the Act, in the form of FILOT Payments as described in 

Section 5.1 hereof, to be applicable to personal property to be installed at the Project and leased 

to but not purchased by the Company from at least one third party, under any form of lease, then 

that personal property, at the Company's sole election, will become subject to FILOT Payments 

to the same extent as the Equipment under this Fee Agreement, upon proper application of the 

law and applicable procedures by the Company and so long as the value of such leased assets are 

reported by the Company on its SCDOR PT-300. 

Section 5.10.   Termination by the Company  The Company may only elect to terminate 

this Fee Agreement pursuant to Section 5.7 or Section 5.8 hereof.  If the Company so elects, the 

Company may initiate such termination by written notice to the County, which shall become 

effective immediately upon giving such notice or upon such date as may be specified in the 

notice; provided that the Company shall have made payment to the County of all applicable 

payments payable under this Fee Agreement as of such time. Upon any such termination, and 

subject to any provisions herein which shall by their express terms be deemed to survive any 

termination of this Fee Agreement, the sole consequence to the Company shall be that it shall no 

longer be entitled to the benefit of the FILOT Payments provided herein and the property 

constituting the Project shall thereafter be subject to ad valorem tax treatment required by law 

and, except as may be expressly provided herein, in no event shall the Company be required to 

repay to the County the amount of any tax benefit previously received hereunder. 

Section 5.11. Maintenance of Existence    The Company and, as applicable, any Sponsor 

Affiliate agree (i) that they shall not take any action which will materially impair the 

maintenance of their corporate existence and (ii) that they will maintain their good standing 

under all applicable provisions of State law. Notwithstanding the foregoing, any changes in the 

corporate existence of the Company or, as applicable, any Sponsor Affiliate, that result from 

internal restructuring or reorganization of the Company or, as applicable, any Sponsor Affiliate, 

or their parents are specifically authorized hereunder.  Likewise, benefits granted to the 

Company and, as applicable, any Sponsor Affiliate, under this Fee Agreement shall, in the event 

of any such restructuring or reorganization, be transferred to the successor entity under the 

provisions of Section 8.2 hereof. Such transfers to a successor entity substantially similar in 

nature and function to the Company and, as applicable, any Sponsor Affiliate, are specifically 

approved and authorized by the County without any further action by the County Council. 

ARTICLE 6 

PROPERTY TAX EXEMPTION AND ABATEMENT 

Section 6.1.   Protection of Tax Exempt Status of the Project.  In order to insure that the 

Project is not and will not become subject to ad valorem property taxes under the laws of the 

State of South Carolina or any political subdivision thereof, the County and the Company 

covenant that: 
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(a) all right and privileges granted to either party under this Fee Agreement or any 

other Documents shall be exercised so that if any conflict between this 0 and any other provision 

in any document shall arise, then in that case, this 0 shall control; 

(b) the County and the Company have not knowingly committed or permitted and 

will not knowingly commit or permit (as to any act over which either has control) any act which 

would cause the Project to be subject to ad valorem property taxes by the County or political 

subdivision of the State of South Carolina in which any part of the Project is located; and 

(c) the Company will maintain the identity of the Project as a “project” in accordance 

with the Act. 

ARTICLE 7 

EFFECTIVE DATE 

Section 7.1.   Effective Date.  This Fee Agreement shall become effective upon its 

execution and delivery by the parties hereto unless a later date is specified herein. 

ARTICLE 8 

SPECIAL COVENANTS 

Section 8.1.   Indemnification Covenants 

(a) The Company shall and agrees to hold the County and its County Council 

members, officers, agents and employees (each an “Indemnified Party”) harmless from all 

pecuniary liability in connection with those reasons set forth in (i) or (ii) of Section 8.1(b) and to 

reimburse them for all reasonable expenses to which any of them might be subject due to the 

approval and entering into of the documents or the fulfillment of their obligations under this Fee 

Agreement in the implementation of its terms and provisions. 

(b) Notwithstanding the fact that it is the intention of the parties that the Indemnified 

Parties shall not incur any pecuniary liability to any third-party (i) by reason of the terms of this 

Fee Agreement or the undertakings of the County required hereunder, or (ii) by reason of the 

performance of any act in connection with the entering into and performance of the transactions 

described in the Documents, if an Indemnified Party should incur any such pecuniary liability, 

then, in that event the Company shall indemnify and hold harmless the Indemnified Party against 

all pecuniary claims by or on behalf of any person, firm or Company, arising out of the same, 

and all costs and expenses incurred in connection with any such claim, and upon prompt notice 

from the County, the Company at its own expense shall defend the County and its officers, 

agents and employees in any such action or proceeding. 

(c) Notwithstanding anything herein to the contrary, the Company is not required to 

indemnify any Indemnified Party against any claim or liability (1) occasioned by the acts of that 

Indemnified Party, which are unrelated to the execution of the Fee Agreement, performance of 

the County's obligations under the Fee Agreement, or the administration of its duties under the 

Fee Agreement, or otherwise by virtue of the County having entered into the Fee Agreement; (2) 
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resulting from that Indemnified Party's own negligence, bad faith, fraud, deceit, or willful 

misconduct. 

(d) An Indemnified Party may not avail itself of the indemnification provided in this 

Section 8.1 unless it provides the Company with prompt notice, reasonable under the 

circumstances, of the existence or threat of any claim or liability, including, without limitation, 

copies of any citations, orders, fines, charges, remediation requests, or other claims or threats of 

claims, in order to afford the Company notice, reasonable under the circumstances, within which 

to defend or otherwise respond to a claim. 

(e) Following this notice, the Company shall resist or defend against any claim or 

demand, action or proceeding, at its expense, using counsel of its choice. The Company is 

entitled to manage and control the defense of or response to any claim, charge, lawsuit, 

regulatory proceeding or other action, for itself and the Indemnified Party; provided the 

Company is not entitled to settle any matter at the separate expense or liability of any 

Indemnified Party without the consent of that Indemnified Party. To the extent any Indemnified 

Party desires to use separate counsel for any reason, other than a conflict of interest, that 

Indemnified Party is responsible for its independent legal fees. 

Section 8.2.   Assignment and Leasing.  The County agrees to consent, as allowed by the 

Act, for financing purposes, to: (a) any sale, transfer, disposition or assignment of the Fee 

Agreement, whether in whole or in part, by the Company or any transferee or assignee; (b) the 

transfer or assignment of security or other interests in any or all of the Company’s interests in the 

property subject to the Fee Agreement; or (c) the sublease of any property subject to the Fee 

Agreement.  The County further agrees that, if future County consent is required by the Act, the 

County Council can provide any such consent by a resolution of County Council.  The County 

Administrator and the Clerk to County Council are hereby expressly individually and jointly 

authorized and directed to evidence the County’s consent by timely executing such documents as 

the Company may reasonably request.  Further, for the purposes of this Fee Agreement and as 

noted in ARTICLE 5 herein, a transaction or an event of sale, assignment, leasing, transfer of an 

interest herein, disposal, or replacement of all or part of the Project shall not be a termination of 

the Fee Agreement in whole or in part or a basis for changing the fee payments due under 

Section 12-44-50 of the Act. 

Section 8.3.   Addition of Sponsor Affiliates.  Upon request of and at the expense of the 

Company, the County may approve any future Sponsor Affiliate that qualifies under the Act for 

the benefits offered under this Fee Agreement and which agrees to be bound by the provisions 

hereof to be further evidenced by such future Sponsor Affiliate entering into a Joinder 

Agreement in a form substantially similar to that attached to this Fee Agreement subject to any 

reasonable changes not materially adverse to the County. 

Section 8.4.   Fiscal Year; Property Tax Year.  If the Company's fiscal year changes so 

as to cause a change in the Company's property tax year, then the timing of the requirements of 

this Fee Agreement are automatically revised accordingly. 

Section 8.5.   Subsequent Legislation.  The County and the Company are aware of 

pending or planned State legislation expected to provide tax incentives, credits, or relief, above 
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and beyond any similar tax relief provided under the Act, to entities which engage in the Solar 

Business (the “Subsequent Legislation”).  The Company covenants and agrees that it shall not 

employ any Subsequent Legislation to seek or receive any property tax relief for the Project.  

The Company further stipulates that the covenant set forth in this Section 8.5 shall qualify as a 

material covenant under this Fee Agreement. 

Section 8.6.   Payments in Excess of Required Taxes.   The County and Company are 

aware that, from time to time during the Term, the Pure FILOT Payment required by the Act 

may be less than the Negotiated Fee set forth in this Fee Agreement (a “Fee Gap”).  The 

Company and County covenant and agree that if the Company has invested the Minimum 

Investment at the Project during the Investment Period and a Fee Gap occurs during the Term, 

the County shall adjust the millage rate and/or assessment ratio to account for the Fee Gap and 

the annual FILOT Payment invoiced to the Company for that year shall equal the Negotiated 

Fee. 

Section 8.7. Decommissioning.   The Company shall initiate removal and proper 

disposal of all solar panels at the Project within one hundred twenty (120) days from the date 

upon which the County provides notice that it has deemed the Project as an Abandoned Project.  

The County shall only be entitled to deem the Project as an “Abandoned Project” hereunder if 

(a) the Project ceases to produce electricity on a continuous basis for twelve (12) consecutive 

months and (b) within thirty (30) days of the County’s written demand (delivered after such 12 

month period), the Company fails to provide County with suitable evidence of Company’s intent 

to either (i) reinstate operation of the Project or (ii) transfer ownership interests in the Project. 

Section 8.8. Project Plat & Required Joinder Agreements. .   The Company 

acknowledges and agrees that the County shall receive all Joinder Agreements required 

hereunder before becoming obligated to execute this Fee Agreement or any amendments hereof.  

If a third party becomes obligated to join this Fee Agreement during the Fee Term (such party, a 

“Springing Affiliate”), the Company shall use all reasonable and diligent efforts to secure an 

executed Joinder Agreement from the Springing Affiliate and deliver the same to the County 

within thirty (30) days from receiving becoming aware of such Springing Affiliate (the “Joinder 

Requirement”).  The Company covenants and agrees (a) to provide the County’s Department of 

Economic Development (the “Economic Development Office”) with a recorded plat (stamped 

and signed by the County Register of Deeds Office) setting forth the final, physical boundaries of 

the Project (the “Project Plat”) and (b) to deliver such Project Plat to the Economic 

Development Office not later than ninety (90) days following the date upon which the entire 

Project has been placed into service (collectively, the “Plat Requirement” and together with the 

Joinder Requirement, collectively, the “Material Requirements”).   

ARTICLE 9 

EVENT OF DEFAULT AND REMEDIES 

Section 9.1.   Events of Default Defined.  The occurrence of any one or more of the 

following events shall be an “Event of Default” under this Fee Agreement: 
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(a) If the Company shall fail to make any FILOT Payment described in Section 5.1 or 

any other amount required under this Fee Agreement and such failure shall continue uncured for 

90 days after receiving written notice of default from the County; provided, however, that the 

Company shall be entitled to all redemption rights for non-payment of taxes granted by 

applicable statutes; or 

(b) If the Company or the County shall fail to observe or perform any Material 

Requirement or any other material covenant, condition or agreement required herein to be 

observed or performed by the Company or the County (other than as referred to in Section 9.1(a) 

hereof), and such failure shall continue for a period of 90 days after written notice of default has 

been given to the Company by the County or to the County by the Company; provided if by 

reason of “Force Majeure” as hereinafter defined the Company or the County is unable in whole 

or in part to carry out any such covenant, condition or agreement or if it takes longer than 90 

days to cure such default and the Company or the County is diligently attempting to cure such 

default, there shall be no Event of Default during such inability.  The term “Force Majeure” as 

used herein shall mean circumstances not reasonably within the control of the parties, such as 

without limitation, acts of God, strikes, lockouts, regulatory restraints affecting the use of the 

Real Property, or other industrial disturbances; war; acts of public enemies; mobilization or 

military conscription on a large scale; order of any kind of the government of the United States 

or any State, or any civil or military authority other than the County Council; insurrections; riots; 

landslides; earthquakes; fires; lightning; storms; droughts; floods; requisitions, confiscation, or 

commandeering of property; fuel restrictions; general shortages of transport, goods, or energy; or 

(c) If any material representation or warranty on the part of the Company or the 

County made in the Documents, or in any report, certificate, financial or other statement 

furnished in connection with the Documents or the transactions described in the Documents shall 

have been false or misleading in any material respect. 

Section 9.2.   Remedies on Default. Whenever any Event of Default shall have happened 

and be subsisting uncured for 90 days from delivery of written notice to the Company, the 

County may take whatever action at law or in equity may appear legally required or necessary or 

desirable to collect the FILOT Payments and other amounts then due or to enforce performance 

and observance of any obligation, agreement or covenant of the Company, under the Documents, 

including the right to terminate this Fee Agreement.  Although the parties acknowledge that the 

Project is exempt from ad valorem property taxes, the County and any other taxing entity 

affected thereby may, without limiting the generality of the foregoing, exercise the remedies 

provided by general law (Title 12, Chapter 49 and Title 12, Chapter 51) and the Act relating to 

the enforced collection of taxes. 

Section 9.3.   No Additional Waiver Implied by One Waiver.  In the event any warranty, 

covenant or agreement contained in this Fee Agreement should be breached by the Company or 

the County and thereafter waived by the other party to this Fee Agreement, such waiver shall be 

limited to the particular breach so waived and shall not be deemed to waive any other breach. 
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ARTICLE 10 

MISCELLANEOUS 

Section 10.1.   Notices.  All notices, approvals, consents, requests and other 

communications hereunder shall be in writing and may be delivered personally, or may be sent 

by facsimile or certified mail, return receipt requested, to the following addresses, unless the 

parties are subsequently notified of any change of address in accordance with this Section 10.1: 

If to the Company: Beulah Solar, LLC 

 c/o _________________ 

 ______________________ 

 ______________________ 

 Attn: __________________ 

 

With A Copy To: Adam Fisher, Senior Counsel 

 Pine Gate Renewables, LLC 

 130 Roberts Street 

 Ashville, North Carolina28801 

 afisher@pgrenewables.com 

 

With A Copy To: Anthony M. Quattrone  

(shall not constitute notice) Adams and Reese LLP 

 1501 Main Street, 5th Floor 

 Columbia, SC 29201 

 E-mail: anthony.quattrone@arlaw.com 

 Facsimile:  803-343-1227  

 

If to the County: Lexington County Council, South Carolina 

 212 South Lake Drive 

 Lexington, SC 29072 

 Attention:  Clerk to Council 

 Facsimile:  803-785-8101 

 

With A Copy To: Jeffrey M. Anderson 

 Davis Frawley, LLC 

 140 E. Main Street 

 P.O. Box 489 

 Lexington, SC  29071-0489 

 Facsimile:  803-359-7478 

 

Any notice shall be deemed to have been received as follows: (1) by personal delivery, 

upon receipt; (2) by facsimile, 24 hours after confirmed transmission or dispatch; and (3) by 

certified mail, 3 business days after delivery to the U.S. Postal authorities by the party serving 

notice. 
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Section 10.2.   Binding Effect.  This Fee Agreement shall inure to the benefit of and 

shall be binding upon the County and the Company and their respective successors and assigns. 

Section 10.3.   Invalidity and Severability.  In the event that the Act or the FILOT 

Payments arrangement described in ARTICLE 5 hereof is determined to be invalid in its entirety, 

the parties hereby agree that except as the final judicial decision may otherwise require, the 

Company shall be entitled to retain any benefits received under or pursuant to this Fee 

Agreement; otherwise, in the event any provision of this Fee Agreement shall be held invalid or 

unenforceable by any court of competent jurisdiction, that decision shall not invalidate or render 

unenforceable any other provision of this Fee Agreement, unless that decision destroys the basis 

for the transaction, in which event the parties shall in good faith attempt to preserve, to the 

maximum extent possible, the benefits provided and to be provided to the Company hereunder 

by either restructuring or reconstituting this Fee Agreement under any then applicable law, 

including but not limited to Chapter 20 of Title 4 and Chapter 12 of Title 4, Code of Laws of 

South Carolina, as amended. 

Section 10.4.   Payments Due on Saturday, Sunday and Holidays. Whenever any 

payment to be made hereunder shall be stated to be due on a Saturday, a Sunday or a holiday, 

such payment shall be made on the next business day. 

Section 10.5.   Fiscal Year; Property Tax Year.  If the Company’s fiscal year changes in 

the future so as to cause a change in the Company’s property tax year, the timing of the 

requirements set forth in this Fee Agreement shall be revised accordingly. 

Section 10.6.   Amendments, Changes and Modifications.  Except as otherwise provided 

in this Fee Agreement, this Fee Agreement may not be amended, changed, modified, altered or 

terminated without the written consent of the County and the Company.  To the maximum extent 

allowed by law, any such County consent may be provided by a resolution of County Council. 

Section 10.7.   Execution of Counterparts.  This Fee Agreement may be executed in 

several counterparts, only one of which shall be an original for Uniform Commercial Code 

perfection purposes; provided, however, that any action may be brought upon any counterpart of 

this Fee Agreement or any counterpart of any document that is attached to this Fee Agreement as 

an exhibit. 

Section 10.8.   Law Governing Construction of Agreement.  The laws of the State of 

South Carolina shall govern the construction of this Fee Agreement. 

Section 10.9.   Filings.  Whenever the County shall be required to file or produce any 

reports, notices or other documents during the Fee Term, the Company shall in due time furnish 

to the County the completed form of such report, notice or other required documents together 

with a certification by the Company that such document is accurate.   

Section 10.10.   Headings.  The headings of the articles and sections of this Fee 

Agreement are inserted for convenience only and shall not be deemed to constitute a part of this 

Fee Agreement. 
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Section 10.11.   Further Assurance.  From time to time the County agrees to execute and 

deliver to the Company such additional instruments as the Company may reasonably request to 

effectuate the purposes of this Fee Agreement. 

Section 10.12.   Force Majeure.  The Company shall not be responsible for any delays or 

non-performance caused in whole or in part, directly or indirectly, by any Force Majeure. 

 

(Signature Page follows)
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IN WITNESS WHEREOF, LEXINGTON COUNTY, SOUTH CAROLINA, and the 

COMPANY, each pursuant to due authority, have duly executed this Fee Agreement, all as of 

the date first above written. 

 LEXINGTON COUNTY, SOUTH CAROLINA 

 

 

 _______________________________________   

 M. Todd Cullum 

 Chair of Lexington County Council 

 

ATTEST: 

 

 

      

Brittany Shumpert, Clerk to Council 

Lexington County Council 

 

 

     BEULAH SOLAR, LLC  

 

 

_______________________________________ 

     By:  ___________________________________ 

     Its:  ___________________________________  
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EXHIBIT A 

 

DESCRIPTION OF PROPERTY 
 

The 9.993 acres described on the attached plat as the Switching Station Parcel (2.162 acres); the 
2ND Substation Parcel (0.425 acres); the Transmission Easement Area (0.471 acres); and the Easement 
Area (6.935 acres).  See attached. 
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EXHIBIT B 

 

JOINDER AGREEMENT 

 

Reference is hereby made to (i) that certain Fee Agreement effective ______________ (“Fee 

Agreement”), between Lexington County, South Carolina (“County”) and Beulah Solar, LLC 

(“Company”). 

 

1. Joinder to Fee Agreement. 

 

The undersigned hereby (a) joins as a party to, and agrees to be bound by and subject to all of 

the terms and conditions of, the Fee Agreement except the following: _____________________; 

(b) acknowledges and agrees that (i) in accordance with the Fee Agreement, the undersigned has 

been designated as a Sponsor Affiliate by the Company for purposes of the Project and such 

designation has been consented to by the County in accordance with the Act (as defined in the 

Fee Agreement); (ii) the undersigned qualifies or will qualify as a Sponsor Affiliate under the 

Fee Agreement and Section 12-44-30(A)(19) and Section 12-44-130 of the Act; and (iii) the 

undersigned shall have all of the rights and obligations of a Sponsor Affiliate as set forth in the 

Fee Agreement. 

 

2. Capitalized Terms. 

 

All capitalized terms used but not defined in this Joinder Agreement shall have the meanings 

set forth in the Fee Agreement. 

 

3. Governing Law. 

 

This Joinder Agreement shall be governed by and construed in accordance with the laws of 

the State of South Carolina, without regard to principles of choice of law. 

 

4. Notice. 

 

Notices under Section 10.1 of the Fee Agreement shall be sent to: 

 

[___________________] 

 

IN WITNESS WHEREOF, the undersigned has executed this Joinder Agreement to be 

effective as of the date set forth below. 

 

Date: _______________ [ENTITY NAME] 

      __________________________________ 

      By: _______________________________ 

      Its:  _______________________________ 
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EXHIBIT C 

 

FILOT PAYMENT EXAMPLE CALCULATION 

 

(attached) 

 

 



PARCEL 11

(LEXINGTON COUNTY)

 145.643 Acres

(6,344,195 Sq. Ft.)

SWITCHING STATION

PARCEL

2.162 Acres

(94,178 Sq. Ft.)

2ND SUB-STA. PARCEL

0.425 Acres

(18,523 Sq. Ft.)

Horizontal: Grid North, NAD83, South Carolina,

(North American Datum of 1983) (2011)

International Foot, Lexington County, South Carolina

Vertical:   NAVD88 (North American Vertical Datum of 1988)

Geoid: Geoid12B Conus
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FLOOD NOTE:

THE SITE SHOWN HEREON IS NOT LOCATED WITHIN A FLOOD HAZARD

ZONE AND IS FOUND TO BE LOCATED WITHIN ZONE X (AREAS

DETERMINED TO BE OUTSIDE OF THE 0.2% ANNUAL CHANCE

FLOODPLAIN) ACCORDING TO FLOOD MAP NUMBER  NUMBER

45063C04195J OF THE FLOOD  INSURANCE RATE MAP

        EFFECTIVE DATE:  JULY 5, 2018   (LEXINGTON COUNTY)

SURVEY NOTES

1. ALL EASEMENTS AND RIGHTS OF WAY OF WHICH THE SURVEYOR HAS

KNOWLEDGE ARE SHOWN HEREON.  OTHERS MAY EXIST OF WHICH THE

SURVEYOR HAS NO KNOWLEDGE AND OF WHICH THERE IS NO

OBSERVABLE EVIDENCE.

2. THE PROPERTY SHOWN IS SUBJECT TO ALL EASEMENTS AND

RESTRICTIONS OF RECORD BOTH WRITTEN AND UNWRITTEN.

3. THE LOCATIONS OF UNDERGROUND UTILITIES SHOWN HEREON ARE

BASED ON VISIBLE STRUCTURES AND MAPS AND/OR FIELD LOCATED

MARKINGS PROVIDED BY THE UTILITY COMPANIES SERVICING THAT

UTILITY AND ARE APPROXIMATE ONLY.  THE PROPERTY SHOWN HEREON

MAY BE SERVED BY UNDERGROUND UTILITIES WHICH ARE NOT SHOWN

HEREON.  ALL UTILITY COMPANIES SHOULD BE CONTACTED BEFORE

BEGINNING ANY DESIGN, DIGGING  OR CONSTRUCTION.

4. NORTH ARROW AND BEARINGS SHOWN ARE BASED ON THE SOUTH

CAROLINA , NAD 83 (ADJUSTED 2011) STATE PLANE COORDINATE SYSTEM,

THE SURVEY ACQUIRED THE STATE PLANE COORDINATES USING RTK

OBSERVATIONS TIED INTO THE SOUTH CAROLINA RTK STATE WIDE

NETWORK ON 09-26-2018.   ALL DISTANCES SHOWN ARE HORIZONTAL

GROUND MEASUREMENTS AND ARE EXPRESSED IN INTERNATIONAL FEET

(AS OPPOSED TO SURVEY FEET).

5. THE EQUIPMENT USED FOR MEASUREMENT IS:

ANGULAR: TRIMBLE S6 ROBOTIC TOTAL STATION

 LINEAR: TRIMBLE S6 ROBOTIC TOTAL STATION

   GPS: TRIMBLE R6 GPS RECIEVER

6. THIS PLAT WAS PREPARED FOR THE EXCLUSIVE USE OF THE PERSON,

PERSONS, OR ENTITY NAMED HEREON.  THIS PLAT DOES NOT EXTEND TO

ANY UNNAMED PERSON, PERSONS OR ENTITY WITHOUT EXPRESS

WRITTEN CERTIFICATION BY THE SURVEYOR NAMING SAID PERSON,

PERSONS, OR ENTITY.

7. STATE, COUNTY, & LOCAL BUFFERS AND SETBACKS MIGHT EXIST ON THE

SUBJECT PROPERTY THAT ARE NOT SHOWN HEREON.

8. THIS SURVEY IS NOT VALID WITHOUT THE ORIGINAL SIGNATURE AND

SEAL OF A SOUTH CAROLINA  LICENSED LAND SURVEYOR.

SURVEYOR'S  CERTIFICATION

I HEREBY STATE THAT TO THE BEST OF MY PROFESSIONAL KNOWLEDGE,

INFORMATION, AND BELIEF, THE SURVEY SHOWN HEREON WAS MADE IN

ACCORDANCE WITH THE REQUIREMENTS OF THE STANDARDS OF PRACTICE

MANUAL FOR SURVEYING IN SOUTH CAROLINA AND MEETES OR EXCEEDS

THE REQUIREMENTS FOR A CLASS  A  SURVEY AS SPECIFIED THEREIN.

__________________________________________________

CLYDE R. ELDREDGE                DATE

SOUTH CAROLINA  REGISTERED LAND SURVEYOR

REGISTRATION NUMBER 27734

REFERENCES

1. “PROPERTY SURVEYED FOR TROY R. BUZHARDT”, PREPARED BY ARTHUR
J. WEED, LEESVILLE, S.C., DATED SEPTEMBER 19 1974, RECORDED IN CABINET A, SLIDE
13, PAGE 5, SALUDA COUNTY RECORDS.

2. “PROPERTY SURVEYED FOR BB&T”, PREPARED BY WEED
SURVEYING, INC., LEESVILLE, SC.  DATED JULY 2, 2004, RECORDED IN PLAT BOOK 687,
PAGE 139, SALUDA COUNTY RECORDS.

3. “PROPERTY SURVEYED FOR LEONARD R. WALL & ELEANOR M. WALL”, PREPARED BY
WEED SURVEYING, INC., LEESVILLE, SC.  DATED MARCH 15, 2001, RECORDED IN CABINET
A: SLIDE 66, PAGE 10, SALUDA COUNTY RECORDS.

4. LEXINGTON   COUNTY TAX MAPS.

5. ALL OTHER REFERENCES ARE AS SHOWN HEREON.

SITE

VICINITY MAP - NOT TO SCALE

ATWELL, LLC

No. CO4143

February 17, 2021
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MANUAL FOR SURVEYING IN SOUTH CAROLINA AND MEETES OR EXCEEDS

THE REQUIREMENTS FOR A CLASS  A  SURVEY AS SPECIFIED THEREIN.

__________________________________________________

CLYDE R. ELDREDGE                DATE

SOUTH CAROLINA  REGISTERED LAND SURVEYOR

REGISTRATION NUMBER 27734

REFERENCES

1. “PROPERTY SURVEYED FOR TROY R. BUZHARDT”, PREPARED BY ARTHUR
J. WEED, LEESVILLE, S.C., DATED SEPTEMBER 19 1974, RECORDED IN CABINET A, SLIDE
13, PAGE 5, SALUDA COUNTY RECORDS.

2. “PROPERTY SURVEYED FOR BB&T”, PREPARED BY WEED
SURVEYING, INC., LEESVILLE, SC.  DATED JULY 2, 2004, RECORDED IN PLAT BOOK 687,
PAGE 139, SALUDA COUNTY RECORDS.

3. “PROPERTY SURVEYED FOR LEONARD R. WALL & ELEANOR M. WALL”, PREPARED BY
WEED SURVEYING, INC., LEESVILLE, SC.  DATED MARCH 15, 2001, RECORDED IN CABINET
A: SLIDE 66, PAGE 10, SALUDA COUNTY RECORDS.

4. LEXINGTON   COUNTY TAX MAPS.

5. ALL OTHER REFERENCES ARE AS SHOWN HEREON.

SITE

VICINITY MAP - NOT TO SCALE

ATWELL, LLC

No. CO4143

February 17, 2021



Know what's below.

      Call before you dig.
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LEGAL DESCRIPTION

EASEMENT  AREA

(LESS SUBSTATION PARCEL AND 2
ND

 SUBSTATION PARCEL)

PIN 005900-08-002

(Parcel 11 on Survey)

   ALL of that certain piece, parcel or lot of land lying, being and situate in Goodland

Township, School District #3, Lexington County, Batesburg - Leesville, South Carolina,

containing one and one hundred and twenty four thousandths (1.124) acres, more or

less, which falls upon a portion of that certain plat titled “Property Surveyed for Troy

R. Buzhardt”, prepared by Arthur J. Weed, RLS, marked Tract 1-A, said plat dated

September 19, 1994, and recorded in Cabinet A: Slide 13-5 of Saluda County records

and being more particularly described as follows:

   Commencing at a point on the westerly right-of-way line of Summerland Avenue (State

Road #391) a public road with a 66-foot right-of-way;

   THENCE along the said westerly right-of-way line of Summerland Avenue North

18°36'42" West, a distance of 444.56 feet to a point;

   THENCE continuing along the said westerly right-of-way line of Summerland Avenue

North 17°48'32" West, a distance of 155.08 feet to a point;

   THENCE continuing along the said westerly right-of-way line of Summerland Avenue

North 13°50'33" West, a distance of 159.25 feet to a point;

   THENCE continuing along the said westerly right-of-way line of Summerland Avenue

North 12°24'35" West, a distance of 126.56 feet to the POINT OF BEGINNING;

   THENCE leaving the said westerly right-of-way line of Summerland Avenue proceed

northwesterly and westerly a distance of 44.39 feet along the arc of a curve to the

left, having a radius of 70.45 feet, a delta angle of 036°06'18”  and being subtended by a

chord which bears North 82°24'15" West, for a distance of 43.66 feet, to a point;

   THENCE South 79°32'36" West, a distance of 170.51 feet to a point;

   THENCE South 85°11'41" West, a distance of 432.39 feet to a point;

   THENCE South 43°43'46" West, a distance of 155.32 feet to a point;

   THENCE South 45°38'09" West, a distance of 103.31 feet to a point

   THENCE southwesterly, westerly and northwesterly a distance of 134.70 feet along the

arc of a curve to the right, having a radius of 96.00 feet, a delta angle of 080°23'37”  and

being subtended by a chord which bears South 85°49'58" West, for a distance of 123.92

feet, to a point;

   THENCE North 53°58'13" West, a distance of 92.48 feet to a point;

   THENCE North 67°24'08" West, a distance of 20.69 feet to a point;

   THENCE North 39°22'47" West, a distance of 546.56 feet to a point;

   THENCE North 51°38'25" East, a distance of 497.55 feet to a point;

   THENCE South 41°40'14" East, a distance of 111.13 feet to a point;

   THENCE North 52°00'49" East, a distance of 156.15 feet to a point;

   THENCE South 37°58'14" East, a distance of 246.94 feet to a point;

   THENCE South 50°29'16" West, a distance of 140.93 feet to a point;

   THENCE South 35°44'33" East, a distance of 298.93 feet to a point;

   THENCE North 86°44'06" East, a distance of 33.93 feet to a point;

   THENCE North 85°11'41" East, a distance of 307.75 feet to a point;

   THENCE North 29°44'45" East, a distance of 28.97 feet to a point;

   THENCE North 78°33'34" East, a distance of 14.70 feet to a point;

   THENCE South 50°40'18" East, a distance of 31.92 feet to a point;

   THENCE North 79°32'36" East, a distance of 132.76 feet to a point;

   THENCE easterly and northeasterly a distance of 42.04 feet along the arc of a curve to

the left, having a radius of 70.45 feet, a delta angle of 034°11'30”  and being subtended

by a chord which bears North 62°26'51" East, for a distance of 41.42 feet, to a point on

the westerly right-of-way line of Summerland Avenue (State Road #391) a public road

with a 66-foot right-of-way;

   THENCE along the said westerly right-of-way line of Summerland Avenue South

11°23'26" East, a distance of 94.48 feet to a point;

 THENCE continuing along the said westerly right-of-way line South 12°24'35" East, a

distance of 11.25 feet to the POINT OF BEGINNING.

Said tract or parcel of land (Less switching station parcel, 2nd substation parcel, and

transmission easement area) containing 302,102 Square Feet or 6.935 Acres, more or

less.

LEGAL DESCRIPTION

SWITCHING STATION PARCEL

Part of PIN 005900-08-002

(Parcel 11 on Survey)

   ALL of that certain piece, parcel or lot of land lying, being and situate in Goodland

Township, School District #3, Lexington County, Batesburg - Leesville, South Carolina,

containing one ten and fifteen thousandths (10.015) acres, more or less, located upon a

portion of property shown on that certain plat titled “Property Surveyed for Troy

R. Buzhardt”, prepared by Arthur J. Weed, RLS, marked Tract 1-A, said plat dated

September 19, 1994, and recorded in Cabinet A: Slide 13-5 of Saluda County records

and being more particularly described as follows:

   Commencing at a point on the westerly right-of-way line of Summerland Avenue (State

Road #391) a public road with a 66-foot right-of-way;

   THENCE along the said westerly right-of-way line of Summerland Avenue North

18°36'42" West, a distance of 444.56 feet to a point;

   THENCE continuing along the said westerly right-of-way line of Summerland Avenue

North 17°48'32" West, a distance of 155.08 feet to a point;

   THENCE continuing along the said westerly right-of-way line of Summerland Avenue

North 13°50'33" West, a distance of 159.25 feet to a point;

   THENCE continuing along the said westerly right-of-way line of Summerland Avenue

North 12°24'35" West, a distance of 126.56 feet to a point;

   THENCE leaving the said westerly right-of-way line of Summerland Avenue proceed

northwesterly and westerly a distance of 44.39 feet along the arc of a curve to the

left, having a radius of 70.45 feet, a delta angle of 036°06'18”  and being subtended by a

chord which bears North 82°24'15" West, for a distance of 43.66 feet, to a point;

   THENCE South 79°32'36" West, a distance of 170.51 feet to a point;

   THENCE South 85°11'41" West, a distance of 432.39 feet to a point;

   THENCE South 43°43'46" West, a distance of 155.32 feet to a point;

   THENCE South 45°38'09" West, a distance of 103.31 feet to a point;

   THENCE southwesterly, westerly and northwesterly a distance of 134.70 feet along the

arc of a curve to the right, having a radius of 96.00 feet, a delta angle of 080°23'37” and

being subtended by a chord which bears South 85°49'58" West, for a distance of 123.92

feet, to a point;

   THENCE North 53°58'13" West, a distance of 92.48 feet to a point;

   THENCE North 67°24'08" West, a distance of 20.69 feet to a point;

   THENCE North 39°22'47" West, a distance of 546.56 feet to a point;

   THENCE North 51°38'25" East, a distance of 497.55 feet to a point;

   THENCE South 41°40'14" East, a distance of 111.13 feet to a point;

   THENCE South 51°38'53" West, a distance of 77.47 feet to a point; this point being the

POINT OF BEGINNING;

   THENCE South 38°21'07" East, a distance of 284.92 feet to a point;

   THENCE South 51°38'53" West, a distance of 330.54 feet to a point;

   THENCE North 38°21'07" West, a distance of 284.92 feet to a point;

   THENCE North 51°38'53" East, a distance of 330.54 feet to the POINT OF

BEGINNING.

Said tract or parcel of land containing 94,178 Square Feet or 2.162 Acres, more or less.

LEGAL DESCRIPTION

2ND SUBSTATION PARCEL

Part of PIN 005900-08-002

(Parcel 11 on Survey)

   ALL of that certain piece, parcel or lot of land lying, being and situate in Goodland

Township, School District #3, Lexington County, Batesburg - Leesville, South Carolina,

containing one ten and fifteen thousandths (10.015) acres, more or less, located upon a

portion of property shown on that certain plat titled “Property Surveyed for Troy

R. Buzhardt”, prepared by Arthur J. Weed, RLS, marked Tract 1-A, said plat dated

September 19, 1994, and recorded in Cabinet A: Slide 13-5 of Saluda County records

and being more particularly described as follows:

     Commencing at a point on the westerly right-of-way line of Summerland Avenue

(State Road #391) a public road with a 66-foot right-of-way;

   THENCE along the said westerly right-of-way line of Summerland Avenue North

18°36'42" West, a distance of 444.56 feet to a point;

   THENCE continuing along the said westerly right-of-way line of Summerland Avenue

North 17°48'32" West, a distance of 155.08 feet to a point;

   THENCE continuing along the said westerly right-of-way line of Summerland Avenue

North 13°50'33" West, a distance of 159.25 feet to a point;

   THENCE continuing along the said westerly right-of-way line of Summerland Avenue

North 12°24'35" West, a distance of 126.56 feet to a point;

   THENCE leaving the said westerly right-of-way line of Summerland Avenue proceed

northwesterly and westerly a distance of 44.39 feet along the arc of a curve to the

left, having a radius of 70.45 feet, a delta angle of 036°06'18”  and being subtended by a

chord which bears North 82°24'15" West, for a distance of 43.66 feet, to a point;

   THENCE South 79°32'36" West, a distance of 170.51 feet to a point;

   THENCE South 85°11'41" West, a distance of 432.39 feet to a point;

   THENCE South 43°43'46" West, a distance of 155.32 feet to a point;

   THENCE South 45°38'09" West, a distance of 103.31 feet to a point;

   THENCE southwesterly, westerly and northwesterly a distance of 134.70 feet along the

arc of a curve to the right, having a radius of 96.00 feet, a delta angle of 080°23'37”  and

being subtended by a chord which bears South 85°49'58" West, for a distance of 123.92

feet, to a point;

   THENCE North 53°58'13" West, a distance of 92.48 feet to a point;

   THENCE North 67°24'08" West, a distance of 20.69 feet to a point;

   THENCE North 39°22'47" West, a distance of 546.56 feet to a point;

   THENCE North 51°38'25" East, a distance of 497.55 feet to a point;

   THENCE South 41°40'14" East, a distance of 111.13 feet to a point;

    THENCE South 51°38'53" West, a distance of 77.47 feet to a point;

   THENCE South 38°21'07" East, a distance of 284.92 feet to a point;

   THENCE South 51°38'53" West, a distance of 62.13 feet to a point, this point being the

POINT OF BEGINNING;

   THENCE South 38°35'06" East, a distance of 149.51 feet to a point;

   THENCE South 51°38'53" West, a distance of 123.90 feet to a point;

   THENCE North 38°35'06" West, a distance of 149.51 feet to a point;

   THENCE North 51°38'53" East, a distance of 123.90 feet to the POINT OF

BEGINNING.

Said tract or parcel of land containing 18,523 Square Feet or  0.425 Acres, more or less.

SITE

VICINITY MAP - NOT TO SCALE

LEGAL DESCRIPTION

TRANSMISSION EASEMENT  AREA

Part of PIN 005900-08-002

(Parcel 11 on Survey)

   ALL of that certain piece, parcel or lot of land lying, being and situate in Goodland

Township, School District #3, Lexington County, Batesburg - Leesville, South Carolina,

containing one ten and fifteen thousandths (10.015) acres, more or less, located upon a

portion of property shown on that certain plat titled “Property Surveyed for Troy

R. Buzhardt”, prepared by Arthur J. Weed, RLS, marked Tract 1-A, said plat dated

September 19, 1994, and recorded in Cabinet A: Slide 13-5 of Saluda County records

and being more particularly described as follows:

   Commencing at a point on the westerly right-of-way line of Summerland Avenue (State

Road #391) a public road with a 66-foot right-of-way;

   THENCE along the said westerly right-of-way line of Summerland Avenue North

18°36'42" West, a distance of 444.56 feet to a point;

   THENCE continuing along the said westerly right-of-way line of Summerland Avenue

North 17°48'32" West, a distance of 155.08 feet to a point;

   THENCE continuing along the said westerly right-of-way line of Summerland Avenue

North 13°50'33" West, a distance of 159.25 feet to a point;

   THENCE continuing along the said westerly right-of-way line of Summerland Avenue

North 12°24'35" West, a distance of 126.56 feet a point;

   THENCE leaving the said westerly right-of-way line of Summerland Avenue proceed

northwesterly and westerly a distance of 44.39 feet along the arc of a curve to the

left, having a radius of 70.45 feet, a delta angle of 036°06'18”  and being subtended by a

chord which bears North 82°24'15" West, for a distance of 43.66 feet, to a point;

   THENCE South 79°32'36" West, a distance of 170.51 feet to a point;

   THENCE South 85°11'41" West, a distance of 432.39 feet to a point;

   THENCE South 43°43'46" West, a distance of 155.32 feet to a point;

   THENCE South 45°38'09" West, a distance of 103.31 feet to a point;

   THENCE southwesterly, westerly and northwesterly a distance of 134.70 feet along the

arc of a curve to the right, having a radius of 96.00 feet, a delta angle of 080°23'37”  and

being subtended by a chord which bears South 85°49'58" West, for a distance of 123.92

feet, to a point;

   THENCE North 53°58'13" West, a distance of 92.48 feet to a point;

   THENCE North 67°24'08" West, a distance of 20.69 feet to a point;

   THENCE North 39°22'47" West, a distance of 546.56 feet to a point;

   THENCE North 51°38'53" East, a distance of 171.91 feet to a point, this point being the

POINT OF BEGINNING;

   THENCE North 51°38'53" East, a distance of 185.01 feet to a point;

   THENCE South 37°59'11" East, a distance of 110.94 feet to a point;

   THENCE South 51°38'53" West, a distance of 185.01 feet to a point;

   THENCE North 37°59'11" West, a distance of 110.94 feet to the POINT OF

BEGINNING;

Said tract or parcel of land containing 20,524 Square Feet or 0.471 Acres, more or less.

FIELD RUN DESCRIPTION  OF  PARCEL 11

(As Surveyed)

Buzhardt Tract

PIN 005900-08-002

(Parcel 11 on Survey)

 ALL of that certain piece, parcel or lot of land lying, being and situate in Goodland Township,

School District #3, Lexington County, Batesburg - Leesville, South Carolina, containing one

hundred forty five and six hundred and forty three thousandths (145.643) acres, more or

less, as shown and delineated on a portion of that certain plat titled “Property Surveyed for

Troy R. Buzhardt”, prepared by Arthur J. Weed, Leesville, d, RLS, marked Tract 1-A, said plat

dated September 19, 1994, and recorded in Cabinet A: Slide 13-5 of Saluda County records

and being more particularly described as follows:

   Commencing at a point on the westerly right-of-way line of Summerland Avenue (State Road

#391) a public road with a 66-foot right-of-way, said point being the Point of Beginning;

   THENCE leaving the said westerly right-of-way line of Summerland Avenue proceed South

71°24'21" West, a distance of 457.40 feet to a point;

   THENCE South 18°36'41" East, a distance of 400.00 feet to a point;

   THENCE South 71°24'21" West, a distance of 547.11 feet to a point;

   THENCE South 15°51'49" East, a distance of 57.93 feet to a point;

   THENCE North 89°56'48" West, a distance of 1098.69 feet to a point;

   THENCE North 68°49'04" West, a distance of 590.57 feet to a point;

   THENCE North 22°49'09" West, a distance of 730.20 feet to a point;

   THENCE South 63°11'11" West, a distance of 402.64 feet to a point;

   THENCE North 22°20'56" West, a distance of 240.49 feet to a point;

   THENCE North 22°15'33" West, a distance of 286.34 feet to a point;

   THENCE North 23°19'23" West, a distance of 467.92 feet to a point;

   THENCE South 35°41'43" West, a distance of 479.61 feet to a point;

   THENCE North 22°48'17" East, a distance of 1149.67 feet to a point;

   THENCE South 22°15'59" East, a distance of 310.94 feet to a point;

   THENCE South 22°43'19" East, a distance of 217.27 feet to a point;

   THENCE North 69°50'22" East, a distance of 945.15 feet to a point;

   THENCE North 69°59'08" East, a distance of 1853.73 feet to a point on the westerly

right-of-way line of Summerland Avenue (State Road #391) a public road with a 66-foot

right-of-way;

   THENCE along the said westerly right-of-way line of Summerland Avenue the following

bearings and distances:

1.South 11°23'26" East, a distance of 1175.15 feet to a point;

2. South 12°24'35" East, a distance of 137.81 feet to a point;

3. South 13°50'33" East, a distance of 159.25 feet to a point;

4. South 17°48'32" East, a distance of 155.08 feet to a point;

5. South 18°36'42" East, a distance of 444.56 feet to the Point of Beginning.

Said tract or parcel of land containing 6,344,195 Square Feet or 145.643 Acres, more or less.



A B C D
Year in
Service

System Fair
Market Value

Pure FILOT 
Payment SSRC $ Annual Payment

INITIAL 5,000,000$        0.476983            
1 # 4,750,000$        95% 135,940$            ## 119,597$            16,343$              
2 # 4,500,000$        90% 128,785$            ## 112,442$            16,343$              
3 # 4,250,000$        85% 121,631$            ## 105,288$            16,343$              
4 # 4,000,000$        80% 114,476$            ## 98,133$              16,343$              
5 # 3,750,000$        75% 107,321$            ## 90,978$              16,343$              
6 # 3,500,000$        70% 100,166$            ## 83,823$              16,343$              
7 # 3,250,000$        65% 93,012$              ## 76,669$              16,343$              
8 # 3,000,000$        60% 85,857$              ## 69,514$              16,343$              
9 # 2,750,000$        55% 78,702$              ## 62,359$              16,343$              

10 # 2,500,000$        50% 71,547$              ## 55,204$              16,343$              
11 # 2,250,000$        45% 64,393$              ## 48,050$              16,343$              
12 # 2,000,000$        40% 57,238$              ## 40,895$              16,343$              
13 # 1,750,000$        35% 50,083$              ## 33,740$              16,343$              
14 # 1,500,000$        30% 42,928$              ## 26,585$              16,343$              
15 # 1,250,000$        25% 35,774$              ## 19,431$              16,343$              
16 # 1,000,000$        20% 28,619$              ## 12,276$              16,343$              
17 # 750,000$            15% 21,464$              ## 5,121$                16,343$              
18 # 500,000$            10% 14,309$              ## None - Fee Gap 16,343$              
19 # 500,000$            10% 14,309$              ## None - Fee Gap 16,343$              
20 # 500,000$            10% 14,309$              ## None - Fee Gap 16,343$              
21 # 500,000$            10% 14,309$              ## None - Fee Gap 16,343$              
22 # 500,000$            10% 14,309$              ## None - Fee Gap 16,343$              
23 # 500,000$            10% 14,309$              ## None - Fee Gap 16,343$              
24 # 500,000$            10% 14,309$              ## None - Fee Gap 16,343$              
25 # 500,000$            10% 14,309$              ## None - Fee Gap 16,343$              
26 # 500,000$            10% 14,309$              ## None - Fee Gap 16,343$              
27 # 500,000$            10% 14,309$              ## None - Fee Gap 16,343$              
28 # 500,000$            10% 14,309$              ## None - Fee Gap 16,343$              
29 # 500,000$            10% 14,309$              ## None - Fee Gap 16,343$              
30 # 500,000$            10% 14,309$              ## None - Fee Gap 16,343$              
31 # 500,000$            10% 14,309$              ## None - Fee Gap 16,343$              
32 # 500,000$            10% 14,309$              ## None - Fee Gap 16,343$              
33 # 500,000$            10% 14,309$              ## None - Fee Gap 16,343$              
34 # 500,000$            10% 14,309$              ## None - Fee Gap 16,343$              
35 # 500,000$            10% 14,309$              ## None - Fee Gap 16,343$              
36 # 500,000$            10% 14,309$              ## None - Fee Gap 16,343$              
37 # 500,000$            10% 14,309$              ## None - Fee Gap 16,343$              
38 # 500,000$            10% 14,309$              ## None - Fee Gap 16,343$              
39 # 500,000$            10% 14,309$              ## None - Fee Gap 16,343$              
40 # 500,000$            10% 14,309$              ## None - Fee Gap 16,343$              

TOTALS 1,667,056$        1,060,106$        653,720$            

Beulah Solar, LLC
40-Year FILOT

476.983 Fixed Millage, assessed at 6%, with Variable SSRCs
(assumes 5% annual depreciation )
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